EVENTS

THURSDAY 11 DECEMBER 2014

ANREV is pleased to invite you to join a webinar session on 11 December 2014 (Thursday).
Summary

As the financial downturn has put an increased focus on transparent and consistent
reporting to investors, this one hour practical online training will infroduce the key building
blocks to support best practice in the area of adjusted NAV calculation.

It will include a high level examination of using INREV Net Asset Value (NAV), including short
explanation of the calculation examples.

The training will include the following topics:

e Understanding INREV NAV
e Walking through a calculation example
e How foreport on INREV NAV and the level of disclosure according to INREV Guidelines

The course will be of interest for investors, fund managers as well as advisors who would
benefit from an infroduction to INREV NAV. Attendees should have a basic understanding of
reporting requirements but wish to improve their practical knowledge on this aspect of the
INREV Guidelines

Date : Thursday 11 December 2014
Time : 16:00 (HK time)/ 09:00 (CET)
Presenter : Jef Holland, Partner, Deloitte
Chairman of the INREV Reporting Committee
RSVP : Please email to sylvia.leung@anrev.org

Participants will follow along in real time from their computers. A few days prior to the event,
Adobe login information will be sent directly o the delegates.

Computer with speakers and internet are required to join the webinar.

Presenter bio follows
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Jef Holland
Partner
Deloitte

Jef Holland is partner and member of the Real Estate Industry Group at
Deloitte in the Netherlands. He has been involved in the audit of real
estate funds, development companies and property managers for several
years. Jef is a Chartered Accountant and joint Arthur Andersen in 1999. In
2002 Jef moved to Deloitte. Jef has experience with the coordination of
audits for multinationals, the audit of companies with dual listings, (initial)
public offering in the Netherlands and the U.S. and with International
Financial Reporting Standards and U.S. GAAP.

Further Jef has experience with the structuring of several investment funds
(Real Estate, Fund of Funds) and has been involved in developing IRR-
models and other return rate models for such funds.

Jef is a delegate of Deloitfte in the Netherlands at the European
Association for Investors in Non-listed Real Estate Vehicles (INREV). Jef is
the chairmen of the reporting committee of INREV.



